Disclosures for Social Media Content

The opinions and views expressed in this material are solely participant’s personal opinions and do not
reflect the opinions of Bares Capital Management, Inc (“BCM”). This material should not be copied,
distributed, published, or reproduced, in whole or in part, or disclosed by any recipient to any other
person without the express written consent of BCM. Each logo used in this material is the property of
the company to which it relates, is used here strictly for informational and identification purposes only,
and is not used to imply any ownership, or license rights between any such company and BCM. The
information contained in this material does not constitute a recommendation from BCM to the recipient,
and BCM is not providing any financial, economic, legal, investment, accounting, or tax advice through
this material or to its recipient. BCM makes no representation or warranty, express or implied, as to the
accuracy or completeness of the statements or any information contained in this material and any liability
therefore (including in respect of direct, indirect, or consequential loss or damage) is expressly
disclaimed.

The material provided herein is for informational purposes only. It does not constitute an offer to sell or
a solicitation of an offer to buy any securities.

Although certain information has been obtained from sources believed to be reliable, we do not guarantee
its accuracy, completeness or fairness. We have relied upon and assumed without independent
verification, the accuracy and completeness of all information obtained from public sources. The views
and opinions expressed herein are as of the date on which they are posted and are subject to change in
the future. BCM may have views and opinions and/or make investment decisions that, in certain
instances, may not always be consistent with the views and opinions expressed herein.

This material is being provided on the express basis that such material will not cause BCM to become
an investment advice fiduciary under ERISA or the Internal Revenue Code, as the recipients are fully
aware that BCM (i) is not undertaking to provide impartial investment advice, make a recommendation
regarding the acquisition, holding or disposal of an investment, act as an impartial adviser, or give advice
in a fiduciary capacity, and (ii) has a financial interest in the offering and sale of one or more products
and services, which may depend on a number of factors relating to BCM’s internal business objectives,
and which has been disclosed to the recipient. This material is also being provided on BCM’s
understanding that the recipients they are directed to are all financially sophisticated, capable of
evaluating investment risks independently, both in general and with regard to particular transactions and
investment strategies. If this is not the case, we ask that you inform us immediately. You should consult
your own separate advisors before making any investment decisions.

Please ensure that your commentary, postings and other contributions in relation to this site are relevant
and topical. Do not publish your own advertisements of any kind on this site. Additionally, refrain from
publishing, including through hyperlinks, inappropriate or offensive material on this site. Do not attempt
to promote investments (this includes posting testimonials, giving investment advice, or making
recommendations about specific securities, strategies, products or services) on this site. Do not attempt
to submit any personal, confidential or account information through this site. Visit
https://barescapital.com/ for more information about BCM and for client service inquiries. BCM is not
subject to any obligations of confidentiality regarding information submitted to them through this site or
otherwise through any social media platform. BCM reserves the right to remove, alter, edit or adapt any
content on this site.



BCM and its respective affiliates, directors, officers, registered representatives or employees are not
liable for any direct, indirect, incidental, consequential, punitive or special damages arising out of, or in
any way connected with, your access or use of, or inability to access or use, a social media platform, any
BCM site thereon or any failure of performance, interruption, defect, delay in transmission, computer
viruses or other harmful components, or line or system failure associated with a social media platform
or any BCM site thereon. Use of a social media platform or any BCM site thereon is at your own risk.



